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ofr's'
{(
5

R-<-iq

'IfI,I E;T

ffiEq(o"/.)
5rl>I rircF-{ (5-a)

'fR{tcf
tfiGr{Eqfitro

e,go5.\b8
a o
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qffiTl # lo5E/oQ.

8.5s qlErFr]=IIh $l{ {<
ffi

qrfir{ E fqIas
Qosb-sb qd<srs< qjl qFflErl<fq rI:lrr q< ftE<"t $srq FIRkI frcxrg rr<fd-.r
w1t-frF-1"t+er<:

qfr{: s\b qdT{d io5y
q<< *l<qc\5 alg ECQB-< GGcs TEC

qffi-s: ql-frFrr<rtq rttH q< fig-d.t {lqq Elffi
Efi-{t
i< R{rq <tq,IIETREI

(frE-{-{bt+t) TEC qA ]It:I't
q;Fl"T

cu8.b8 eoSg-5q q{<q(rn <rcnr firel
<ft-+ cy" lGL

t qfr'r<rs 5Co.o8 to)!9-51 qd<qr{ir se qiJi6r<
6B-ET< <in frr<r*m rI r$Iq{ e fr-o-q <m cs.tc'

8
cq&r<r(El (< TrEc'
E.l6

("i6r<r<fi s< <tq{ Effiqt

lqqsr< frr<E{t r

a
f:rcS'q "tfilu]-fi
Er?ffiqft 8. \9b

:RE 5B-lc f<.f,-{ <lqr{{ o.otd%

g CfiD "ffirFr{{ s {rF.tl-Far6t

<,-n (5+ ... +C')
1bo.bl

q q<TF{ 5b5.lo
<f<''s .flETRo r-'l( r<rq\s;r
f<<u-+x g<qni {-"im-< q<ET

cflsl {iF I

frffi q+ c<E c<q 5bC.\9\!

("]'ts-qtq Trrfafirfr{ e'i<
5t%, q<ft? tfllfi< e+<
a.88% ert< Iibli €<< +rotfr e
Mr+ qr.m T( {atlFrE 8%
s 6% ftTrc< c*B c<cs3 e"R
er'frg {ry e..eayo Rffi
f<c<ua]r

b aitrn Er Efrtfitrt€s C'\9.5C'

Rqrqln fiq<q Elsi Rr<o<rs r-{
e skBFffai!+ tffi ArF

{ilTl< A% Crr<

5o ocffiErrs Rq]{la Rs<"i utsr Rr<E4m o-<

"l<<6 ilB T{T1-< ec% qrr{r

55
cctbfus{fdlqr
EIRRI 1\b*..*t.,

5,Cb1.9\

sl qTIT{i qET 5,it8.15

Fqr csl{{ qltrffi R"fftc'g
sl"it 6BTr rsTErn E't&i (o.sc'sc
ErslrrdfrDro, RF< a,si,

'furffi 's q'ifrEr+{ €<( T?
wm wog'fu, sr< ftGl,lq EtEi

cr,fo qx q6s
5\9 :RD Rqrq {,Tfflqr

EtRcl ())-5i) 911.\95
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qftkzl # Qo5E/oC qtRrl: :\9 qd'f<K eo5E

TEC €< dlirfi c:[IEtr<T to5E-5b qd<qr* qfEfqmfn 5|i|JI ,9< ftE RE{"t
<i3rfrlq-i nRrf< qRTI.I (cfiE frqr"t <l-Tt{tq{ ffist c?lrs q{rl{] qlr <m ft-crl
r:qt.\es frfrsi EroT <I o.so.g8 Ffoffcqfrbf< r TEC q< TdtjT{ q-{flfr qrEFrt=rth

aB1-5 q< Rqlrl;I sfGs nV trs{"1fi\6, o.id.oo EFFI/q{frbR I

8.58 effE frE]-i fr&<leifq <lT{]=t c$Elr{s aml ft-g;cr< {R-{r"f 6-{nq, SRrqd eEE
5BFT <r{EI3 C{]g]-r{<F ft-q d"tT{ frFEs-S-sp1-s 

=TId 
{sq fiafcSftd frfr'{l{ ET6

eErRt=r s-rd fr-qs rrf{.4T'6 q<.t dt{cfr q{rfiftq cflkv;r GGcr Crlg/ftqs
Ersi furc< trri em', <tft-s frfrfrg Rqt< aec<k-ra $EqcfqGG-s fiq
FT-Rs,-rr< qk{r"f E.crqt Fit, &ffifrB"l{ um <s qt{ ,e<< {-Tfis ts \e TTs
'jer-rslr< Sq{-{ Ffi, qrNd{ AAIg<sI r mb T{qkq qtfrm et+, q!-r{ rTn
q<( Gqrq qln:E{ T6c{ qffrqnist Tft-€{"t, sfiq li@IT< "lRftq crtc{t ?lFBr
{TrT TI T-<1, trpffi G-s(T ffc slcEir 1eflfr{ TqTl${ A&r<rc{ Ers{ Frdcq I

c.o firmfr

c.5 ofrta< b cq lo5ts slfic{< ets.o5.oooo. o51.58.oo5.sts-eb18 fit3t {Rrrs3r
x.t{r({ g?ffiF ag6 qa Gfr1?6.|d utsi.a<q (gl-ert fi.rcs eITe-{ "Bk>rd T-]SIT
fidr<-r.r< qlr<Errif e"r< q{rtx't.1,Frfr-< qfrq, TTT s sla grff{ oGI b cr io5r/
sfftC?J "t{M wft qn Esl EF fl.iliEfB Ffr1r{< \3rr{r]?rt q<( o(TsE
qrqn ffis- "iftfl-< efrr"f T3rI RTr qqll, +.fr.r{r b c{ to5r qfrr<Fr

ir. o5. oooo. o5t. 58. oo5. 55.-q51e {t3t {Frrfir TI{IC{ 6f"fjilfi q{sT(a-{ ft{cT
EtdT<E? rsTTarf c{IF{ eEl{ q<r q{r 'tqFlEft €<( 6affi61 qqq
qGn<qn&tn-ry{<re +frft{ q{ct{  "f1afire q(-tcfer6m qr{FT e5 c{ to5r,
gllfrr1rg n6cl'a1q sTGFlEer+-<cf €<< .j{IF-Ti frFlE Tq-<rn\5trt\5 Shfr-r< ft-{C{
E-cs{ q{r etr "tt1+rfi--* vtft:t 1ffis 5r En tosE q< Rk{6 ts E{ tosb"
stfrct ffi{r<r f{ll 'ict jilF-i {GRitE stRq, {+r rs qF1 g6srt or<
lb c{ io5ts stfi-crf* c(r{IfQs d"fi@fu +IT$E qlqT ffis- qGTr-r e-$T.l F<I
qgt Tfr"ffnT lb cr lo5, slR(Y[i lts,os.oooo.o5l.58.oo5.5ts-eetsq {,Et3t {l3tI:xt
x{Iln a"f1+F-< "j{fr{Rs ETR{ T"tr6 

=tdq<E? "rF+Tcqrr q<Rs qfi qnr

c.t <I(dtcq1 frq{& ft'ts< 6fi,as s{sF{{ s!t+-.t"I erlri er{rfr-crfi T{fi "Iffi
rst-ng dq|a T'Gr | lsfTce Eq{G at{rcsf.td T{rqrr Ifr d +:rkt qtA qr{tcql q{t
lsf+rs Brfr{ q; QT Cs, frcq& efls G% €t T-{ 6fffr <'{EEt s-Gr q3mFrrf sft|{

"Jke< c{tb <lqrr{ ti%o q< qft<r <tqrq3r c{tEFr fraq I qTlklfiTs sqq{G R-
6Btfrftrolr{< Tr$rq cst€-I'rltcs {ffi<TR T3r(\o cs TET 'lgc< 1}e{& ?nE

tslTC{T skr cEz:r c<ft yr "rfrc{rc Titer fr.a{&-i T{, ffrrv fr,a{& EGs
a{qR<Qw{ sr5_r< {nl'ftFt v<rq qmrfi urfrs'rq{Rr{F{ sM 1G e[r< :ro(
lsl:rcs Eca{ sfl e{r

aqm'rF -{ffic{TrdDa'**,u*U- 
<zt ..=_ 4 -o_ 
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qlq1 # \osE/oc stfi:t: s,g q(t-l{n to5E

ts E{ to5r vrfr{ ET< q.oo Ftn sfr"r{ qti-c-{< {RII sa(e) q{Trfr sfi"k{<
(E-sfflrfri< {e-t"t&re trfifr qGEG:nrs qlElFrl:Iln of1-5 q< GffifrBfi utri s<<
(gt-gl"lail(-rr @T 'rfim< TdlsrT Gfirt< qfc{krffi sT< 't6I.j{ffi qlBre q{r
+fi+r+< *qe ficl -l{fii atRut+qfs q<-t c{i I

c..e.s ffi(E qtilfr € ?tFq q-'iq R-q1, c"r6|-<].<qr, qir<q-{sTft qtqrd{q fltq, crftn
tlc EqerT[{ cT1-zrfiq'{q, GEfree, q{fi{r n]I,l frERcl crF nal, <I<EI(qr frTrE
Barn .<n, tRtsrg, qr<Pf&liqE; o{ETITT eml}c-:rtn q< <I<dkql (ofi<),
<I<qrck-.f <fl<s, EFFT CFqEr Ei"r <rct i sg ietf€ tGfrffi), fl"|r1<q1t qr{]_d{,
<T<qtcF.t ?Ed, 6tJtq ffi'+ 'g eftr Tfr{Tft T{fidkq c<StT tRrq, <tiqt(fi
TdtrTT{ qrtcqf}crfi €<( <r<ot(n t i}€{& fula< dta qi5 o+sFia e$61a
\s{ri .lmrfr.T.ri €< a&fift{.kt RGa c."Eqccl"sT< q<< ftd € TctrfFr
.J.jTr$r:rr dftG.filq gaflQio ftrm I

c.e.t Tlirlc{< cEnBqna 'i.f.j{rfr< E( rj, €<< F|E'frs- ffi ffi-urc< <]I1T"F$
ffi-s eG$T Cftfis-rc Eci e<< csreraritcr aryB+ tna< Tlr<r< fi<
eJvl<E c{ i-f]T, € {'|rl{€6js (Just and reasonable) EI el{k.H qtfis qfqm<-q'
e5p a$?rr< +a( Ers:l qcmt Bfi q]qfq]{q .1,l}r-(s skq< e.tsT< Gq-qt"tc{< wij
W€Aql{FII

c.e.e qFflzll<Itq 5frq cErgir?:ikn a]T&-T 6[rc{< 1+r<r< srfts 'r(v 55\b% {k q<i
GET"I EM stGs tV gC qn1iBR o.rr55c. blol {(\5 o.ereb Elfl Ff<"i qflR
ergr< oa< I

d.e.8 TEC slc[< aaXsa gG1<,l'{ -l{1fi-(\5 caH oc<, <t q<ftSgtr< wlrnn s .l Br*l
qfl<T(s

c.e.d 6gT<f ,fc< €fi< eiGlifi qf6TFfl-{.q 581}r-ar $jTsili c:ta{ D?iI;I sT{f qG;md GIT{r{ r

Tflr{ AGfrft< $r{3r q<Ir< qfdErr<tr 5t ]->r srEEr, ft-+ ++ct sf('r< .fkc:r FfRql
.rr9o exsrfisrGr +f< d&frft< $(Il< q<fc< ql?i]?tr<tr 6mq q]atlr, :rEa 6R'Ir

c<({|c.r< qar sl3l esB IBT]E c{tb ?a, qfl srdcq I .!qi, Qo-ec qq.qTfr.lqG
,lrlq $c$q{ c-r<t oit=t sefrrs< q'r< eIc]< q<Ic< qFfl?fl<m .lrlc srrffr, sm<
qr<fFo er<+ r<$t t,e5,ooo sT{ I \r-.{ 6q1a j}-6fu dt{o cqi I A-c?is liBI<
t?r+< qi] c'rdl<I(4l <:rFBl $st=r Elttr{l qcT(s I Tfl< a&frfi< $cs< w{la<
ql?IFffir 6jll{ qFm, RqrTl{ i}e{4 c$str<=F afta{t $Rrfi 5lrtT <l{qtsl c,ooo
sdT(tr< qfq-f qC,.={ Electronic Volume Corrector rEVCt ltBFt "Et'in qiI RIr
fiqdFsi .,}| { ruoB, FIra s/cB €<< D'r-<Ifl]r{ ,.clB evc ftft< qr"|{ q<t {crcs
xa( ororor<rq qtr5 ql;III 

I
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ETI-aq:.l # \o5E/o0. q1?rl: rlL -srdl<it eo5E

c.e.s GflFreR.e< dGfrli {.ff, chrrm frT,e,, sfi"lGs "ttenm s<< trrs fis 1flryC-{
zlgir< Be.'ffr{ ?FrE a{Cv <rr< r qmfii G-<t"rot frtrosq+c'r< wiT w{qtfi ffitre
{t sC{ criH Eq"llr ?flrors {fu.1l6} q<]3 drrl Tlsi q<F Er< Tc:( Gfi as
qiFlr.l FaT{ |

c.e.1 <I(q1(q-"t fre{&' ftft< d-n qs q+wia e$+-{a e{Fi .q(,{IE'(T.|{ e< gGfifi
qficsa;ri gtq ftIg, Etg e "tkr<-l <rofs frr<Fil{ fira fi.sarer< T{r Ik {r ffil
ETil q{a{t{ srlaFr I

c.s.r, .j{l1i(\o 1?CF c$fi e c"i-.fl< ftB Sefrfi .rftT< TnlRl< {h at e<t< ffi qrql{r

sFfl< crB c+t Ctfu-{ e rEft-r qlr< T-IRT< 1G-< zrvr< orf{ t

c..e.; <Iiirq< cu-Tr<q|r{ =Idrqft? i-v.lcq< T{tfi "|r<€f cflrll rgl-rg {r<Ecq Et

': 1&q oiG-<r+< Ta$ oF lr{ cz]<c'f< q{rfl{ utfi-cl crlrnqr<IR sltE €< qf{'im<

s?f< 'i.fT.flF nffi 6qf{.1l TCTn I

c.8 GelI 6BTT q< qlr<rc{< e'l{ q{Es Stlirs ctdm<4I Flsi €<< qr<PtGfrqil

,q< ,9E qrG q'trc-{.r{rd fi6 fi{r{cf< Ffficn "lqF -trfi w{tT({< w{i otl<rE

"$eh<E? "trFsrac|< 
qtft < caw"rcB \d E{ aosE ql?< Tr]q 5o.oo Fll Efrfr

qGBfurl o k+m 't+1+G < >rqr s qrl lidr<q q<t <Tt rli{r;t:t sb q{ Qo5t
glfkq< lr,.o5.oooo.o)1.58. oo5.5r/-et51 T!31 rylgaq< T11l1T 'i"l'j{tF q{brc{<

R-{cr -{tda<fr? qsq'T{ffi c{rtr'l filq <'<I <Tt c{16fi qlda

u*^<.*r36tw+1<re w1ctl 'i+1-dlfrro q<{dRq1i+ c'idrI(* um s<<

qmft&fleE ,s< ,edq{& q?lr<.l{?i Er6 fifrrt< ft-Tc{ R-crTq{fr Tfunsltg
tr"|qlr;rr ft-{cn Bce{ Tnl qtrr tc E{ io5u Erfrq Tsl6 5o.oo Fll sft-'la qitai
{t{r sa(e) qflIil Tfiffi< (D-sr3'Tfl--{3 lsI"l&rq c"ldl<I(4l F]si q<<

q1.pt&lieq ,!< ,qq€n6 g{?flr{fiff, Er-6 fidt<(.r< e"r< 1"ryqG w1frs qn

qft;.6a3 aqq {n{r 5F "tRtt++m q(-1 c{n

6'.8.) 1+tF-cs ca-dm<qt, qKf;iG'frsE, i?Gerfi ee, qRGqrqE, <rc"ta, f.sitrfi,lil,
efir fiq<"t crl-"rtfr]-I{, qrm, Dt+t ftsGlrt"rs, <I<qlrn l fr{ trq.I €HlfiGr.r{,
<I<ql([C.ri rFIEGrs aS (!fii?), fl"ll<s& qlc{rda ,e<< <t<4l(r{ f},ealq fufaq

d-n qg e+wia erFflfl eapi ,{rrti}.-:rfi q< a&Ff{-{4i; Tc{ctr< srs{
q$rl"ls s. c{r: sfl Qrflq; 1GEli,aq €< ar@;l <r+$T{l 1fu{f e <l <qt n'i
sn]ffi c{TcaflBft o1t.Ra< 31g'{ "lfltr 1T qll< :FrE< cqrr{q slqoffi; =tfi(ft?
RGE a$flq s<< f*d e Wfi{ 'l.l{r{1t:rl a&Ffiflq Eqfu Qre-{r

d.8.t rfi.r6{< (brrITTr{ "t.iTilfr< E-cq.]] €<< {t'is$a r6G{Ta 4qftn RIT(<

<.fTT{r c'fdl<I<q1-cT srffi< FG FdrTa"f< E?irqlrr+< q|<la

q];II{I

a1(46q1 ,lalffi.<'l.qift T,a.ia (fr?n]@r-- 1rl )o
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qftq-l # \o5E/oc ETF<rl: 5\9 gIdT<< tost,

c..8.e ('ldl<t< qr g&Rfd sflil{, cal6l<I<dT,q< <lcqB qd qs.itqcr< rFffi< cT(q<

Tf$({ q{crffis C-'T r q{rfifiE <fcqE c"fdf<f(4l q< csl-'fla-T13 qzg 5IGI E.I6

R{r.< qrll q*t <ar c"rdloq4p qr 4frFr+{ $T {rGr Etrei< "rfu cidt<t <EI

EIsi R{tr< c+vt Ra.'r rr{ ?kF< q{tr TF$ <r< <cq c"ld-t<t<{ qlqEi r cEdr<}<q1

eosl-su qd<q-c< Elz!3 affr5raq 4T 1etleft ofrra< <x €<< .qouffi q56fi qa
<]€E) s,b\e8.bb frfrT{ ErfI 66qffi cr csTot(TT c?dt=rf<dl usi fi{t-rc.r< wai
qTrfl{qF]Tt

c.8.8 efr.nqi cD-rtT{irr;Rr qRr{ qffi1&f}.!d q< eGG'fi,{qe{G qflrtr l{Tq fi6
fi{t{c.t< E?rqt{{ qcr{ | qr<ft&frsq qrqts, qee{& qtafifi< a1}q
sm< B'l<I dfis q{T qcrrq r qt-<fA&ft€E €< d&frf,{ €Eq4F' qnqfrcs stcqx

1Ru e<< sft-qlq aFfu.{ yro rfr<;r €<< qFfi{ Tqs qffiq <Tn 1R c<< w+otbttal
<rF F=ilr<< qrr qr<ftGfiee €< €4s{& qqtr+fir{ Drsi se q+l}Bt< o.so fu
Et\3fi <nrq qmPfG,fi.qe toSr,-sb qd<qc< sfcq< $f*fts ,aEsaG q{r{.l{lEr
<lr crtB 5,r8c.sc liFr{ ffi{ ffis Ii {<ft yr.1 {.<r ql<FiGl}es'w{H,
to5r-5b qd<cr< A|gFs ed€aG qtaltli< e.fiqq ffiq 6oo lifi:ri q+:E <t

<qr< 6,581.t'i ftFr< qqliBK r cr cTlqr<iF qqs{G-< R"ift-cs <ia etG qaiiEr<
o..rg Fl<T €<< qstt<{ 3e vqftnz< o.o8 ElTlqR eosu-sb qct<qm stm< ?ffi
sq€{G Er'firtrxl{]q <s g& qqfrbfr< o.8o Errl r

c.B.a rI< eGfAfi 6tlr({< El{iFr.ld F16, CEfrts"n ursi, c"rdr<r<Et s E[kfaGfi€E q?

ut6 s<< cot@Ii{rcn atfEo ffIT< ynr< tr{(x rrqf$s EcjEI'l{r Er6r {ffin
ql|i1 frfQ',qffi.qq €< q{I o.t,e Br{T €<< <1tt3t q< qal \e.oo Ef+.| fi-c<uqr qa<
6lTlcr{ T{r<t< I?Nm q<t, qq€{& $T{r< T{< Tc{ qoq{& ftfas 6rTcr< )ITJRIT

IG-ar Tfl, fG{rg E6 qr{rE + o<t, lonrc< vtieli qirc+< qrG-ETrE l@ { <'{r
?enfi RTc{ \5Ek_< Ts<l E"rqt{n qa<r Tlt< csrc'fariRT gryBs fficT< >IfltSF

1G + oc< iiGE "rlcqi {fir r{qca:r rTtrlcr sd€{& fifas '1rrfl< 
qrf+s ttl,E&

x5rr(T< fiA qt4[{ qi-< aBfrfi <ro-q ETREI q{{ -ft ftgaq 6qpapfi3 FlBi fi{l].l
rit, ftfaE qllc{< 'flffi {ryR]< F*<"i <'<t, cor,-nftclt{ T9o {aflrelEI(<

Iiffi qr qrcF,| <rs$.];I {r F<I, <Kqd qrmfr =ms E-{Rq]< yqdT:r qayzl

<;flra cq-rr, €q€{& TFircr< qrr qr<Fr&l}e< aft-r6 6r6p qtffiq gRq nt qfl,
ffi R<rn {@<iyr{ {r<i r

c.8.\b rt-o ftsfuq{ €< dBfif\ ('rGFil<EI TVr ffir a$T."[iI< 53 fri$q .!< w{,
:tfffi FkTn xlcri (uul Client Survey) r*fc*< *mfefurst gci Sctr{ GF
qtqt;t, slsrs e ltlr+q< +Tr<rq' srfi={ dGE scr ftcqft cor.alrAl< {t er 1i.q<I
elxtfi< q< {TgT{ 6rrq q{ftila o{as I Gft ft"jg €? >rEF:rEI <G-(T qeqrui 

'e
ITr{C5' 'fII q{T{l{ e Eaol4adR st{ cqR fisfl q<< <1c"rq rqr qqT{algfr<

q{5r6];I T"i "l-{(i< ffi frFD\5 T<l qr<.8-$ TC;( qGr]o <|C-.|{

+g"'-rr-r la€ mn;ai;i- <;m'.a ifu11t'r r
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qkT-l # to5E/oc stfi{: s.9 qctTT< \o5b-

c.8.1 <I(<rrrr.Fr sfrBG-S tBtliftB ,s< aG1ifq qr{a c{, '1c{rfr c$firc s\e% 6irlT

Tffidrc<< Ta[ Tf,t cr{s ?E\5 t(q' e-T qa{s 5-q1 &F ffiq;I .fitffi< gq"nqq 1G<
w{l- Ee- sllltT TE 1-'rr.K wnT ?rcrFsir{ <r{qt c{s{I< qlft qFfl{ 

I

d.8.t' eEFrqE,g< elGfif\ q'an, qqe{G qltq]fi <Igcs a,t<Ecq,a<< c,i-AlI o1l1>r or(g
eff€68 sBfc{< TET IG-{-r<r qq{i <r{fln ftri..TT]ql iR-fg{ F<I {e< +sr AG
<q< I 6flee 6titq <I{{< RTai ioet-ee qETn fr-ar ffifrEr "R-tr c"Fr EIR {r< Tr:(
&fi 6ctr"t qr+a i qtgsit&s <fqtri s6lq{G< T{, votatile EeEtr Long Term
Agreement ,!< Gfucs qai.{q1G < 1+i fidm ofi zffiqq TcE &fi !.o a-rl{
qriar

d'.8.b oft-tra-< cr-:rrgffn =dr<ft? 'ilFstr.ti {.r.Ififi-"|r<q cfifi rs]-rs alliraq sl
o 1B{) o:(ft <ca< TccT Tfi.tr{ celfiq-r q{rfl{ qtfirx c"tdR(q1 r'16 ,e<<

q<ftfe.fiqq ,{< qqq{& qtm.tnt{ Er6 fiftsc"H fi{c{ Er{fBs ,t.tj{IF< iTrA
C!T!qI ?AT{

s.o 'Hfi-effiIro|{s
\9.s Ttl< ab- 9{ t"su sfirrl .f.flfi-"ffi trs|lE gF|{ qc<t :]]5I{IE frR Eas{ Ta<

cr, qtqtF ftfiq 5R f{ c csr{< fl]-"ffflFt €d€{lq qs iy{ qta]fi r TffEl< fi{](cq
I].G-a Dlsi cnftar 6rTcri (I'co c't&]<I<6fl €<< sqq{&-< 6E'1g q1P1ft'frqq {r< I

q-<ftGfiqe x+orf? xGrot,+tr-a <fner+ gGbi R\3$T eqs{Gr (I'G \51=r

TtGr fisi qtBffi< ltGr Q{rr< 1"f sr< qffit&'Eieq q< Etq coidr<t<Et qi
Etr6i qc?xl qfis er< {t Tc( qi]< trce:t srlt

$tl< {rfcq< T"TICr{ {A i1 F(< uqe{G' Frftrc 'mtx< 
qfd$ qEe qotfi fi3rrot

q?fiq, 
'Blr Bdrq q<Fq, qtiefi lBrrq< qqG-srti, cf-Icrr q-'rqTqrr q{G-qE,

)r.rotr{i Cffi ffi "UE 
(arTf T{T.j o<f< 1ttl?t qa<t <rtR <l<qs rE m

wgnal w<rx s fifi;i.{<< FM fidl3q €<l< qt? q-rff{ I qff< qr raE frc{ qE"f.s
u-.q\b cfl6 Tn1ib|< 6mr r{<[dlR iI cr{ $G qqftE1< .]jfffir ]aFTfla s Gv-q <ix
IG qlm.s<< crl <llr 1G cariFf.<qf{ 5rxrrn T{<r< {h 5fua m a6( Ers{ or<

€fr< 5rll TffillcE< ryqq {:il1;I< <m a"r1+F-< Gla-co :ilEr? <rRI?w{ .BTrrn

yi<t< R?qt-<fl'<Vs fif<.i, <'r,6r= Efiifi Rc<uilr Iis-q cor*ni-< DrBi F{F"r
,oil, ftAs 5ffiT< 'ni?rR Frs[< fidl3.t qfl, frb.3q ffi-?]ii-{ iT?Trk 5mq E{
y+tO< c+t-"itilrccr &R e{ qz3 fi{r<r"R fl{rzq Efs qH {Tqr F<T, iEIfr
fr'vcr vnn< 1"nfr"t Bre{ +-c< r

,re.\ <tiqlrli.i fi.qaG ftfrq eBlc eo q+oF{q ex'kFz.tq e41d ,sHtFra:i.f{

t{fi-"ffi !vtTC\5 csisl?riftir i],!{&-r l?s{T{i qqcBrl< {mr< q6"/.

fr{rrc.t< w1r${ qHH 
I

<<4zqn ,latff r<"trilai sfr.rl (fffi ^ tit >r.

h, 'qzn 7=- /1,



qftT.l # to\ts/oc stfi{, :.9 qcfl<f{ to)ts

Ffr:lr{{elffi
161.jilfrrc iosr'-sb qct<Rr< qf?eFrR Crftr fii Gq.4Er{< EerT B?|qtfis R(nrq

cr q{fl-i} crftT crf-flil €<< qtisfr ,!< ?q1io ornq $q?'&T.I< "fkqt.i l,\es:.ss
fiBT{ TiTB, {t< {a1T frGsTfteq ros, <fc'tq, bb-.\rl, €{&qTqd ses.18 q<<

qltefr s,g:" 1i6T{ $dTi I s Rrtr< <IfYr 5mq Eqttrr;K "fI}crq lq,l.\r.d.!
frftI{ {{fiEr<, sr< TC{, fr&€Ffi€q r,e1ts.EG, <tc'lg, s,e\bs.\bi, €{&€+€E
5,o5\b.qt €<< q?efr 5s,s8o.\rb fir6r{ T{frbT< | eEE .lllq EEfik{ srsl
Rc<uqm E"rqIAs Eal, Rr<F{I qfl {:l
s1lirr Re-.t crl-'ffft< $sr< ffir tc_e s,ooo frG:ta T{Tb qqq{& etanfi<
R'qcl Ecs{ c{r sc;ra r cndl<I<ql sror< ,s<< eq]i cT6s <qr< {ellE ({ {ffiq 1.6o

€i( 5.oo 1i6T{ c:{&s tr+.aEo{& ocr< kscn qE€l-G c+q eg,ff{cEq sftmd

=l-{tf sr<Iq €<< Fls]< 6q6a q4.{{& q-ffi T{ Tf,{CQ [x6slsrate Energy
Bangladesh Limited AfO {4.5 Floating Storage and Re-gasification Unit
€< $$IT 'J-o 5u q'rt qos6- vtR{ ccl(T GFfiqq ,!r xrq{{lal &rdt ?rnd
R qtlffi?i5 €dq{G q<(<Ts.l{ {c*Rt GBfisq to qTtS iosy (arr+ uEgrcr<

Ru-.t c{Ee$r6' R-afFi*lts €q€{& Tn-rdlR tt rt<rq I qtitTml-cfi-srnmqrB

Istffi 'lli'l4lir-rR +.f:6i qfr OF< q< flq Eq:r]-q ftltR I €Is|<,qrl, \o5E-):)
qef<Er< ffi{ 'try \9ri liFri r{}-E (58-te q'fS to5ts T:tc:r ffio "it_s 

qc

ltGTi !-d*-8, t8 ql'fS lo5y cqr5f I cnebq< to5b- ?:ig qTcn 746j' .te 5oo

fiI6T{ T+*-E, so c{etrTiI to5r/ stf?c"l 1oo frfr;rl TnTE, 55 csrcEq< tosu cqtrs

e5 qriT{t to5ts et.ig {q(n Uhfis te r:oo I}Cr{ <nTB q<< Tr9_!3t \o)b- cafcf

sI{ toSb 
""rio 

rr({ ffis ']r9 coo ltFTn qaXD <t <qa< cTtB .:,tt!,.:,c fiF:]4
!-{frB< fi-ryffiqir eq.{{G qrafi Rc<n+ qst ffi+ ffi cnr

de T{frEr< 6tfiq EEatrr+< j?"r-tl'cs frGqrfrsa, ft'rg q<i {{G€T€q €<
\er$frfq\5 Ffgi {ellEal:t o.tso\e Dlol, ,:.oo Rrol .!<< o.eo Efof frr<n{|.] oB-f4 frs<q
cfi-'[fi]< zfsr<'rqmG-cv S"rq|Pis S(TCS "t{<€tcE C'ldm<il 1?fQqTllqq qa.

s{&qqeq €< eclqrQs Efei $C r{frBt< {eI@(T o.1o BITI q<< o.to ffi
Fdmr.g 1?-TCn rfr|+c$ q<Rs qc+cq r q!E|<EH, efG !-{frEr< 5ltl Eqffiri<
Rn-A-cs RG€Tfiqq, Trcig s<< s{&€T€{,!< scr{r<s Ff6 rauFrr o.1o Bt$T,

e.oo ffi €<< o.eo Fffl Rr<F{l T<t {lilt qngjQ6s ios\e-sq qd<Rrr< g-fE <l-T

q<q to5r,-sb qaf{Scd< AsGs ucqtr< Gfrcs \osu-ss qqt<qr< qtEefi .R j(T<

ftB aot ae tr<fiBt< e.c5 Etst fr1tq scmq ftr;<fBs snr

1.o

c.t

1. \9

<trer-qn salff n'5eDfr o.q-.r" (ft}ffi)
(o _4ry ?< --\./' 

)o 'e



qftqxl # lo5E/oc slR{: :rg q(f]{< aosE

1.8 +tolr<< Ras Laffan Liquified Natural Gas Company Limited t3l ,a< TEal

c"idr<t<El .4< srtFGs qqs{G cr{ €s qrdcrq .4ffi q{<t-i} sG qsexf?BtB

€q€{&< FTTi, <-r< qq€{& T;r{fls ficri3l q{r<Rs "F-{C e{ Trc{;l Platts

Oilgram Price Report-{ a-rIF]E Brent Es qcTc{< flg TCdl3 (?8,{{sd'R/<iT.-T{)

5Q.\9c%o q<q Constant Factor o.co i$e{saRlqrsTRts?S .q< fift swfi-Cs

\3qlci 5l Oman Tradinq International Limited €< {lcQI cEd]-<I<4I €< q5ifiE
,qq€{G cqq .!s 4=Kuq qftR$6 q{qr-ft d& ,arorfi6i0 €EaaG< F{'F {r<
€qs{& ffi{rlR irrc{< w{r<RE "Id-{e e{ Trct3t Platts oilgram Price Report-€

ss'fiE Brent Eu q-ctcq-< 'l9 T.dt< (?s,!{qfl3r<i1-dfl) 55.boo/o q<( constant

Factor o.8o ?Ge{qdI</,!s,{{R6?G €< mfrl ETq c{Fi Rfrlr{ www.eia.gov.

www.statista.com €<( www.countryeconomy.com (1T$ S.lg Eali C{]slf<'F €fTq, C{

6<( q{ Qo5r ftq gft <lTr<q Brent *s qrsr+< 19 {_d, Ec sal,e.-aE 9t.55, Cs.bE ,s<(

i8.85 :{]ft-{ uemr <ffo ffi c{]qr{e E@ e (fu{) I]II aG <ltrre Brent E(9 Elrrcdls1

'lv Tqr qt-sH i8.co bfqt r €lErlqtn, S'rc< <f{o +':i+r cxvrc<+ aG {qr< TiTb
qEq{Gi< @-TTqT (5 qqc{?B?g = €T ErqR ragB frc<r-am b.q,:\eo :Iti+-i

e{]-< fi tei.i T$ IaIIqal ffi qA Excelerate Energy Bangladesh Limited
s< ftal c'ldl<I<qI q3 r-'flfiE LNG Terminal Use Agreement crlsL{s
qqq{G< ii-flrfrfucqfi ${ fi'fl"i {fl ctfu$ ffi <-'r r qd Tsql4ffii t,!
crrbT< to5t, stRcfi qrqf<e a" lur:-qEa/e':/'fltrl ,43 :${r({ 5E c{edT<

QoSu stR:l 6q6q qas{&< qlr-hlG .16 aErREr <t<l {aEtq I €sl-151 q]6H <l-q{

c<r6 q< os q.fr{< io5r gIkclK €{q]3\e {< its5-qltq/io)ts/E5s-TT$ q<

Tl{tcr 5b- (T16T< to5r EIR{ cara<F €4€4& qTrrrfr< ccrcE qa{ T{+ aEl1RTi

q<t Rr-Trq I q? Gs<q cfl-.'llil< ?|gr< t[cr< I=t<fdlR {r{ F1"rct< c+za

,sq,!TG-< qlTafi {+,r<< uft*:I{+ qcge + qsr <qfqq ffi R{l

qmq R\e3q c+r-'irii-< efslt< c{dT<l({r Erci tr qafiER o.t.r Ercr qsge frl
q-{ r <6flG 6T-a[Aiq< qrs xtGr fi6 wd-{tis (ndt<I<dl q< Rf?r]-ffi <in

G-{lR q{r qnr ('f@1qt<qfc6 3rc }rIGr F]ei 'irH c+'rqii-n <EI R{r< RffiYe'
o<r << at1+tG c\5 c'idl<l'<dt q< 'tliErd;i <i:r (Eflteil fllr{;r <tn q<< ,sq€;{&
qr*qfi <In <€g) q<T'f,rc{i qiT c'l6T<I(E1 wci 1apg1- fi{rrc'r< R'qcr e$r'o
('Fct qfl e{t ,4 c$q{irB qiefi-r< &-ifT 61tfi I<<-{R €<< ,gqq{G q-qnfi \3

TS{<IE r.*'rfrE <K$ft CEdI<l lfl TvF l-anqA G-C<F{ln ioSU-Sl qrt<qr<

c"f6r<I(dt .{3 a rynf+\o erRuroa <q F-s tfRrl 6q;a qffi1 .$1'4IAl fiFrcBs
,4<( T$Rrs-f efdliB {Efi< a$r-'affiI ftfufs r-aftE d?D14{ <lx <r€9 :,q".,
1t6lrn trrel ft-6va qs1 Tta s& v+fibr< ctdr<l<qt utsi Fdtrcq< cs.ao

qQefi>rq crftr Eq{fis qqi qtrq]fiTg orrcq< aiR-vtq ftr<uam c+a satEal

ffi q-:l r c"Gt<t<el HEi Gd1TC"R efk,calft-oo ,rirT csl'?ril-n{c cqlr{ qhnrfE

au6s c"rdr<t<er flGr EM ft.{I"i 631 q-ar1p ffi 6;

q.c

,'l --ea--
1a



elTfqt # losts/oc sfRel: rru q(t-f.Bl io5E

1.\b rill{ fiv-6t c+t*ttil< efsrc< q{ft&,f},eq {< €qqr& q?rr{{irf, a6 qnktfr'ts
qqq{&< Ii"iftcs A& q+frbf< o.8, EIsl qoqe' o<I E-rr I 'l.f.j{fir €dq{&
qlrrTF atifurr< w+l qr<PlGfiqe €< qE,g{& qRIrtrxFrtFr ENf fi{t{cct qslnE
?lls$ {I{t Tt]=I €< 'f.lT{fi "rr<6'lsts155 qRft{Qfrqfl e< €qq{& q"ffrflt{ld
ursi c"idr<t(q] qa F116 w?TI qft+ << it ra:( ss arFrxt <tfl qrr qt-<FtGfieq
eqe{G ql+qlfi r<a;rg otG{fr fl:iE;T ig-{ q<< 6'{l=rcs qi qt€g[ {6 qtrn <ro
eqrrta enr EE ql{AGfisq s< € l(sts elTs <lrs< 6a Tfrffie-ra< F t"rc.j<qrr f+BBT >IIrr elartqq a6q qflr6 Tar oait ,{ cast't'aE: tost,-:x qd<qr<
qrsPt&fieq q< qqq{& q?it.<.latq utci gr<Pr&fieq q< qflq{crB, qdft&
€<< fr€T& {<@le qT-<lr <i€q aG qffiFBl o.eo Frfl 1?r<F{t q<I {rl d&
T+fiEt-< qqq{G qEk-{-tntq Erei nR-c"[c{< cq'(E G-6[Tffiv eEe{G< RkTIq
R'r<uam GlrI <am{ ffi sr r

1.1 ftftn 'jrH Uq"itqi a+t*l]a-r{cq< Eq?fiE{ T$lq TB< ffi frc<uam qd
{d.ilFrcT;I lrr ,rftE qoo> vtfrc{< qazeffir<rrs.E_sclqt{tiT_iE/ob/t8e ffi< TIsf
cflolr<o {Yrs Ts €<< Ilprq fitT tr{-T{ v<lto 11qm 6qftg $qffis 5RTrT<

s{< qt(<lq Til dfuT ffi qrr € 4(F, to5\b-sq sd<ea< $rRqc$fiGBo
eEE 6f15 RE r:r< nft'{fc6l< Bac.o q-"p-a Ts ,9<< TrprR aRIq $1T{ u{ft-cd
r<1fu wrt< olRwq ta,qul ltFri Frfl io5r-5b qqt<qc< ft< csm E@
qd<q.-T< c{fB cq{]tr e<i qfi6fr1s 5trcrr 4fu.t carrs st r(gE F<I dfuT
ffisq{r

q.r, sl?stq efq.T< qrqrF fr<T'rci fitrrsqsccr3 R{'{ Rc<uql--<.'HflE cqfrn Ee."nfis
61Ttffi< €'R qmR G-{f"lict qcR-d qr{rq qfi ffi-r ffi <xt o qcwl

los\L-51 qqf<Sr< $SecSFtGft-+ eT\5 5lfiI RE'.T{ 'lfiTk.f< G1Grc qr-dTft

fr-$"ror qqRcq a<1Qs wrt< olkTlq lu,esq liGra Brfi tosr-5b sd<qr< R<
adc"J st E@ qef<Srfr c{rB cqfrlfl .q<< qtTfiFfs 5m>r< ifu.t cqr{ r<eR- s<I
{2IFAI R''<Gg CII

1.b qd :|gqlErcT<. \e qraT<sr aosb- ETkc?f< €{ql<s a<_tb5_q!a7qos67u567nr+ <<
)fisrr{ 5r cqrBt< eo5b srR{ cal.f arfGr 'ffiT< r-'I.f,+ Ts efsiRr< ofl R{ q
ceq{ErB 6Btl U*T{ qcRcffi qT<m Ts q<1 <rqg ct,t@r"Fifg aITB+ srTETn

iiq]I.]q T{rfi< qs,gs q{fi? T-1T$ Ts qqq{G qtawF {'cflT {1EG ffibrc{l<
affir.!aq{& Emf< +cg ws,te q<r dB-o ffi <sr

q.so trqr{i TalRIri c{i{ flq gqenq{ a+l-'ilft-< st:qr{s utsi, c"]dro<q ur6,
qt?rsfi rBir{< ilE {-rl, 5mq Udr{ ERRq, q]-{Ifi fi-*t"ret sqftq €<( G{AE
ffiI-l{ E16 qaq GrufrB"f< fisr cEET.ir Ts< R-r{e q<ftE eq,a{& qntli <ir
F=itrsi qil cEt@I"Firr{ atTG-+ urrrcc< RqlTlq {nlfi fi-{ ?rcilqc R{r sr<
{fi-ir fio kr<F{t Tr< cet€-i'jaitm dE-fur i;mn 1?l.lTrl T{rarr qaffi c+cq
qnrfr fi<r"rq s<I?fl {<" r3Frtr<sr qfds q1l{ETtr {tEG c{EkTt dG<' Frc{Gs
RTI

'e<'Z^,( a7-
lu )a

.-\-.-
<rqami qilrff aT.EEA {fr.ra (



qftq-{ # lo5E/oQ.

1.5 t

q.5c

stR{: :s qdTTl lo5b

qnq {3-a3fcc< {q{ {:if.T< <lT 16tFtfi < GG-co rtuti_<tqte=rl $fc{< Trycf<
ft{rgc.t< l?itq t.f.lafirs r@<l .ecrrq | <I<st(k-rt eatG c<1coBft Ffr"ln, qi;l,
qooo €K {=tI \r8 (TlEl(TiF +Fr.]i t.r1+fr< {l$IE 6R'k{< r$rd1a, R'i.F, TS{{IC,

lis<q e<< cs].tnHT'fcr lotqf< fidr<.r< w{, Ftft-eatg I qi}4a si.p1a1fr3 1g6n
5jl]rq:r {?FTd{ e G\e-q a6, .ma G'dn;I sqR{,!<< qfflF fi-<t"lst qcii-E G{f<q

T<(q q<< Ri.ta e rffi*l" "Fircr< Erci lidHc"ii aGm 1r+ qr+cq L sc< frqrqn
qtiii nr'{l<EEr< qa6q q11f$n R-sctr.l{fi q<I qH nl r

chrfi Tdslc't €<< {Tr{(E' 51rl{ 'lIeTI< {€l-{{r B'q4 rai "t+1+rG-co <eo
.lrT(q r ffiqH Sffila <l "rq €< iq;-rEil <t&-m qrw"t \3 TT5={rc' 6RlI q{ffiF' \3

crsrqr+< s"l{ sl< cqerri q"rA €crcq | fi'lg TVs rffi {sri or< <clFarslr<
q{rrfla Tq fiGr< R-srB Gtros+-gc.t< <s<, qrrcq I qffif, k{cl c'i6]<I<q1

+9s seFat nft-rsll gqq s<< vI <tq$r;r r3tT ql<,.xe {ce eFr.ra {r< srir

igF{ E;{-1?E;I1 gYFilFn:flE 6ttfq €< FrS{ cfl?{ c,r=qT {In I EE q qjr<[fi< C5'cE

q]?ildt=flr' etiT>I .e< Frf{ ffi -I.ll G a<F{I sfl cilft<' <q Fitfi {r{ Ta<t

Gftfiqq q< csTT{ 4{ o.edyo, Gslq ,rF{ q< fr\r.-ct Tr t9/o €<( q{r|al Rs<q
rfi-"[ii< fts<q q'a 1qT kc<F{rn cstst"nircx 5irlr ffifdrcq3 'rfi-fiq ft{Eq T{f
€<( El< Gftrc EqnTr{ ur6, sqs{& aei, 'RTI Rdr{ Eqfrq q<( qlnlfi F-$?l{rl

s{1?q "fkcTr{ T3rI {etrqq ffi qar <Ffu sGrH Cr{as G]silraflr({ sirM

{<=r<t€< "iG-flrr< GC@ cdll sltF Eq'tlE{ 5fl=aflfi1 q3i c"i6r<t(qT s< fi*RE
<tqq utftqr caEtr+ ftc<rntT EqqTra Flsi'ffiq qq'JRE qd cq,fo e(naa{s Dfq dG
q+ftEt< ftGerfi€q q< o.io Dl{t< "ifu o.iobi Ftot, qnGsrsq (< o.to
Erfl< "[fu o.qoqt, Bl-ol \e <raergt €< e.oo Br+r-< "tfu e.o858 EF s<<

c?fr<ql EM o.occa Brct Rk< "tkr+l s?,'l-{q 1ffi E{r

cElq-rcq-< Ftr5'rEI q<( crr.R ff<s Bara{< qrrd qq $({ Eq?tt&E cElH sBtr

issTc< fiE Tdiqr< cEfsl(k.3 c]l{rk q<l s(n(q r rF-lr;rr t\, (q{Tfli tosc
qR-crm qrcqr.t <fS.5 TqjRr< ccrca eTg qd qT<T EE?ma{, {rrfi €<( frE<"i ?[cs<
qGRe *qq EtR{t crElrc qo'ffila <r<q fur< qI("frtr ET -tr+q :ns

Itr q<r elr cn$];l 5mffii Eqeflra fir+r<qst q<< qrrcl< Sorno< ETREI ffr<
casf?r6 Crf,<&d n tq rr{<tq< flc1+T Trstsr qltqleo <tqt-<1.8, ,sEg{G
q-affi qa6q I sEer& qrktfi< {il Ersqtrt6r {Rfiq c{ft qe{ll et afucfi
(5'@ 4-CalTtr r'< ltrFE 1IE rrcntr ffi q{ 4Ir €r\er{qlT, W!,sB-q crfta
eltm< Eq1lF{ <lT fi{fiE Be,ffi< fiq Car,ii+, }S]q{ e liu-"i {fll rlanE fl IsTffi
ursi e Rv-q Esi cclm s<< qa,sa1G qrawii< qI"..trrc <tl €;rq{& utsi cqrr+

frEfcil R-c<F{-{ Ilr"tttr rF{ -ltrFfl 1Ts G r{l"i <riT rl{ r slrro3r T4RI< TT+
fi{trc.t< Iik ffi R{rc;R qtrqtr$' cstspnijr{ Af'fuo qnrq< Rqtql{ T6n{1-T{
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1.5\9

1.53

q[Rrl: :.r q(t'I:r< \osE

{c{i sd% cE< Trc qsE@ TTI ranrq frr<Gs q3; qaqffi FTTCEI-< \3'Et $c{qr
qfiIF 

"Filcrd T{s (6rgllaircr< T{cr< {kal {:r{n q{t sanTel frr<Gs <{t
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